Bid Bond

KNOWN ALL MEN BY THESE PRESENTS that we, _____________________________________________________ hereinafter referred to as "Principle", and _______________________________________hereinafter referred to as the "Surety" are held and firmly bound unto the Olean Housing Authority, hereinafter referred to as the "Owner", in the sum of ____________________________________________________________ DOLLARS ($________________________) lawful money of the United States, for the payment of which sum well and truly to be made, we bind ourselves, our heirs, executors, administrators and successors, jointly and severally, firmly by these presents.

The condition of this obligation is such that, whereas the Principal has submitted the accompanying bid dated ______________ for contract titled:

NY93-3 Olean House Installation of New Elevator

NOW, THEREFORE, if the Principal shall not withdraw his bid within the period specified therein after the opening of same, or if no period specified, within sixty (60) days after said opening, and shall within ten (10) days after he has received notice of acceptance of his bid, enter into a written contract with the Owner in accordance with the bid as accepted, and give bond with good and sufficient surety or sureties, as may be required, for the faithful performance and proper fulfillment of such contract, then this obligation to be void, otherwise in full forece and effect; provided, and it is expressly agreed, that the full amount of this bond shall be and become minimum amount of damages suffered by the Owner as liquidated damages if said Principal shall fail to enter into such contract and give security for the performance of the same, as herein required.

IN WITNESS WHEREOF, the Principal and the Surety have hereunto set their hands and seals, and such of them as are corporations have caused their corporate seals to be affixed and these presents to be signed by their proper officers this _________ day of ________________________, 2002.





PRINCIPAL





By


(Signature)                 Title





SURETY





By


(Signature)                 Attorney-In-Fact
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